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ASSIGNMENT OF WELLBORE
INTEREST IN OIL AND GAS LEASES

THE STATE OF NORTH DAKOTA §

§ KNOW ALL MEN BY THESE PRESENTS:
COUNTY OF WILLIAMS §

THAT Transcontinent Oil Company, whose address is 621 17th Street, Suite 2501, Denver,
Colorado 80293 (hereinafter referred to as "Assignor"), for good and valuable consideration, the
receipt and sufficiency of which are hereby acknowledged and confessed, without warranty of
title, express or implied, and subject to the reservations, conditions, and covenants provided for
herein, does hereby GRANT, BARGAIN, SELL, TRANSFER, ASSIGN, and CONVEY unto
Ashwood Resources, LLC, whose address is 1161 Wayzata Bivd East, #240, Wayzata,
Minnesota 55391 (hereinafter referred to as "Assignee™), all of Assignor's right, title, and interest
in and to the lease (hereinafter referred to as "said lease") described in Exhibit “A™ attached hereto
and made a part hereof, INSOFAR AND ONLY INSOFAR AS SAID LEASE RIGHTS
PERTAIN TO THE WELLBORE OF THE HICKEL 15-35H, AND LIMITED TO ALL OIL,
GAS AND OTHER HYDROCARBONS WHICH MAY BE PRODUCED FROM THE
WELLBORE OF THE HICKEL 15-35H WELL. The interest hereby assigned is hereinafter
referred to as the "assigned interest” and is expressly made subject to the following reservations,
conditions, and covenants:

1. Assignor excepts from this Assignment and reserves to itself all right, title
and interest not expressly assigned hereby, the rights of ingress and egress and such other rights
and easements under and by virtue of said lease.

2. This Assignment is made and accepted subject to, and Assignee hereby
assumes, any and all overriding royalties, payments out of production and other burdens or
encumbrances to which said leases may be subject to the extent the same cover and affect the
assigned interest.

3. Assignee accepts said assigned interest subject to all of the express and
implied covenants and obligations of said leases, insofar as they relate to the assigned interest.
Assignee indemnifies and agrees to respond to, defend and hold Assignor harmless from and
against any and all claims for damages and forfeiture made by any person, partnership, corporation
or other legal entity that is based on any failure, or alleged failure, of Assignee to comply with the
express or implied obligations of said lease as to the assigned interest. Assignee further
indemnifies and agrees to respond to, defend and hold Assignor, its officers, directors, and
employees harmless from and against any and all loss, cost, expense, and claims for damages of
every kind and character to persons or property arising out of, or in connection with, the
operations by Assignee, and by Assignee's contractors or subcontractors, their heirs, personal
representatives, successors and assigns, upon any of said assigned interest.

4. This Assignment and all rights, reservations and covenants in connection

herewith shall be considered covenants running with the lands and shall inure to and be binding
upon the parties hereto, their heirs, personal representatives, successors and assigns.

5. Assignor hereby assigns and Assignee hereby accepts the interest set out

above without expressed or implied warranty of title.

TO HAVE AND TO HOLD the assigned interest unto Assignee, Assignee's heirs, personal
representatives, successors and assigns, subject to all of the express and implied covenants and
obligations of said leases and this assignment.

EXECUTED this 15th day of June, 2010

Transcontinent Oil Company

o 2
Michael Haley,

ice-Pr‘es{dent
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CORPORATE ACKNOWLEDGMENT

STATE OF __{ (Q[o[‘gjﬂ )

) ss.
COUNTY OF [)ﬁ!d‘cf )

On this l 6 day of __ 5\/\1 \C__,2010 before me, the undersigned Notary Public in and for said County and State, personally appeared
Michael Haley, known to me to be the persons who executed the foregoing instrument and who being duly sworn by me did say he is the Vice-
President of Transcontinent Oil Company, and they are acquainted with the seal of the corporation, which seal is affixed to the foregoing
instrument, and that in their above-stated capacities, being authorized by the Board of Directors to do so, executed the foregoing instrument of
behalf of the corporation and as the free act and deed of themselves and said corporation for the purpose therein expressed, by signing the name of

the corporation by themselves in their above stated capacities. In witness whereof | hereunto set my hand and official seal as of the date
hereinabove stated.

Signature: ]
5
Wi : pintNm€—Z__(ifean Benfon
i, . N
\\‘\\\Q,?‘(.::\'—""{\-‘-O l,”’ o \ Notary Public for the State of J/ / ?
N ‘b:.- Ay ., ’; "g‘ \ My Commission Expires (MTH/DAY/F‘ULL YEARY): v / 5 '720/
Iz & Zo '-,‘g‘-_'»,'g | Residing at (CITY/STATE/ZIP): ’/?’ N (O £o2)3
i Fos J8EE
o P SIS
A SOOS Y
'/"/ ST, ATEOQ \“\;S\ -
s ,mm\\::)‘\ Notary Public
¥ comms®



EXHIBIT "A"

Attached to and made a part of that certain Assignment of Wellbore Interest in Oil and Gas Leases
dated the 15th day of June, 2010, by and between_Transcontinent Oil Company, as Assignor
(whether one or more), and Ashwood Resources, LLC, as Assignee.

LESSOR: Knapp Oil Corporation, a Montana Corporation
LESSEE: Transcontinent Oil Company

LEASE DATE: February 11, 2010

RECORDED: Document Number 684072

COUNTY: Williams County, North Dakota

DESCRIPTION: INSOFAR AND ONLY INSOFAR AS SAID LEASE PERTAINS TO THE
WELLBORE OF THE HICKEL 15-35H, AND COVERS THE
FOLLOWING LANDS, TO WIT:
Township 157 North, Range 96 West of the 5th Principal Meridian
Section 26: NW/4
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COUNTY RECORDER, WILLIAMS COUNTY, ND 7/7/2010 8:37 AM
I certify that this instrument was filed and recorded

Kari nson, Wer
.. 691680




