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ASSIGNMENT OF WELLBORE
INTEREST IN OIL AND GAS LEASES

STATE OF NORTH DAKOTA )

)

COUNTY OF DUNN )
THIS ASSIGNMENT OF WELLBORE is made and given effective as of the 1¥ day of
October 2010, by Northern Oil and Gas, Inc., whose address is 315 Manitoba Avenue — Suite 200,
Wayzata, Minnesota 55391, hereinafter referred to as “ASSIGNOR,” to Ashwood Resources, LLC,

whose address is 1161 Wayzata Boulevard East, #240, Wayzata, Minnesota 55391, hereinafter referred to
as “ASSIGNEE.”

NOW, THEREFORE, for and in consideration of the sum of Ten Dollars ($10.00) and other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, ASSIGNOR does
hereby bargain, sell, assign, transfer and convey unto ASSIGNEE 100% of ASSIGNOR'S working
interest derived from the oil and gas lease(s) described on Exhibit A attached hereto and made a part
hereof, INSOFAR AND ONLY INSOFAR as said lease(s) cover(s) only the ROSEMARY
ECKELBERG #21-26H wellbore within Section 26 and 35 of Township 146, Range 93 in Dunn
County, North Dakota targeting the BAKKEN formation.

This Assignment is subject to the following terms and conditions:

1. All of the terms and conditions of that certain Operating Agreement to be entered into by
and between all parties possessing an interest in the wellbore identified above.

2. The interest assigned herein shall be subject to the provisions of the aforementioned oil and
gas lease(s) and to any and all royalties, excess royalties, overriding royalty interests or other
payments out of production with which said oil and gas lease(s) may be burdened.

3. All valid and subsisting agreements affecting the interest assigned herein where such
agreements were referenced in the prior chain of title or were executed by ASSIGNOR or its
predecessors in title prior to the effective date of this Assignment.

4, This Assignment is subject to all the terms and conditions of that certain Wellbore Purchase
Agreement effective December 31, 2009, by and between ASSIGNOR and ASSIGNEE.

5. This Assignment is made without warranty, express or implied, but with full substitution and
subrogation in and to all rights and actions of warranty which ASSIGNOR may have against
all others with respect to the interest herein assigned.

6. All of the terms and provisions hereof shall inure to the benefit of, and be binding upon, not
only ASSIGNOR and ASSIGNEE, but also the respective legal representatives, successors
and assigns of Assignor and Assignee, and all the terms and provisions hereof shall be
treated and construed as covenants running with the land and the aforementioned oil and gas
lease(s), and shall be binding upon and inure to the benefit of whomsoever acquires, in any
manner, the rights, interests or any part thereof, of ASSIGNOR and ASSIGNEE.
Additionally, any subsequent assignment made by ASSIGNEE covering any of the interest
created hereunder shall expressly refer to and be made subject to the terms and conditions of
this Assignment and the unrecorded Wellbore Purchase Agreement effective December 31,
2009.




EXECUTED as of the month, day and year first above mentioned.
ASSIGNOR
Northern Oil and Gas, Inc.

B e

By Michael L. Regey/’
Its Chief Executive Officer

ASSIGNEE
Ashwood Resources, LLC
By
By Jacob P. Schaffer
Its Chief Manager
STATE OF MINNESOTA )
)
COUNTY OF HENNEPIN )

This instrument was acknowledged before me on( }Cﬂ ':E;! TC,LEOIO, by Michael L. Reger as
Chief Executive Officer of Northern Oil and Gas, Inc. and by Jacob P. Schaffer as Chief Manager of
Ashwood Resources, LLC.

My commission expires: | \3 \ \’

NOTARY PUBLIC - MINNESOTA

' o MY COMMISSION EXPIRES 1/31/2013
Notary Public
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